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Market Access Agreement for Iron Ore Spot

Trading of Beijing Iron Ore Trading Center
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Party A:
B %K
Authorized Person:
Ak
Address:

CH: ARKT B G FORMHRA

Party B: Beijing Iron Ore Trading Center Corporation

HERREAN: A

Legal Representative: You Song

Hik: PEAETAERLRERLEINSRERER HAE20E

Address: 20F, Block A Shengjing International Building, No.31 Shijingshan
Road, Shijingshan District, Beijing P.R.China.

RE (FEARFIMEREL) REXAXEE, BANAR, FTRATH
AL 5% ARRR 7, RACTH & REELIL R THI, X7 HFET,
Pursuant to the Civil Code of the People's Republic of China and relevant
government laws and regulations, both Parties hereby enter into the following
agreements on Party A conducting iron ore spot trading and becoming the

member of Party B. The following agreement shall be abided by both Parties.



F—% CLHRZLWETARBUTHUET & &KL Z MM F 78R &
ALHFMR R, 5H5LHTHAENGT AR B B 7 MEN R L E
EMAME, REHBNABNAZL. FHAEAZRFEL T FEMET, BIE
/e RHBE

Article 1. Party B is a trading institution legally formed upon approval by
the People’s Municipal Government of Beijing. Party A becomes the trading
member of Party B of its own free will and engages in iron ore spot trading
organized by Party B. Party A shall complete relevant forms truthfully, agree
and confirm the contents of this Agreement. Party A will obtain the membership
after gone through relevant procedures and approved by Party B.

F_% T AEFAMNZIMNCHAREHTOBMT CH%T 4
PR G AN BEA AR ERATRT B X7 FO%kT B IR ZANE L),
LT ER A ZARDY ™) 3 THER (XZAN) BT 2EHBHHERE, Fr
B s 54%7 A IATRT R WRA X5 A 62 £ 0 K, B 7 &S K4
R AZRZAN) WARNER ZED, HEEEXCHNEE,

Article 2. Party A confirms that it has carefully read and thoroughly
understood the regulations on iron ore spot trading of Beijing Iron Ore Trading
Center and relevant regulations (hereinafter referred to as the “Trading
Regulations", detailed see List of Iron Ore Spot Trading Regulation Document
of Beijing Iron Ore Trading Center). Party B has fully explained the details of
the Trading Regulations. Party A has known the rights and obligations of
engaging in iron ore spot trading and possible risks. Party A promises that it will
strictly abide by the Trading Regulations and agrees to accept the
administration of Party B.

F=F FIRFZOANAXZAN) A XEHBT 27 BRI 2 #HkR
R 7 B R e 2 800 T o7 AdE, R A ER g FEHA (XZAN) i
¥, BERRCARE (XZAN) #ATRAE, H 8 RAEE I A& 8948 AR
AL,

Article 3. Both Parties agree that the powers granted to Party B specified



by relevant provisions of the Trading Regulations are necessary for
safeguarding trading performance and risk control. Party A promises that it
agrees to authorize Party B to take actions in accordance with the Trading
Regulations when Party A encounters the circumstances stated in the Trading
Regulations and Party A also agrees to take corresponding risks and
obligations resulted of its own free will.

FWU&% FAHAREF IR (BHEETRTERREALERE, EMFELR
REXRE, AW, EF. ERERRAFALELXE) , NETATHEEIASH
W#EE L H, FHRZAAATR, TN SR eMHELEF o EATAE,

Article 4. Party A shall notify Party B of changing application information
in writing within ten working days (including but not limited to changing legal
representatives, registered capital, name, address, business scope, contact
details). The relevant supporting documents shall be submitted. Otherwise,
Party A shall bear all losses caused.

L% FHRLHAFAEAAPUNEITTEREK,. 6F BRIBEAXR,
LI X5 52 7 v B R 3% 7 fu 32 07 TR R 29 4E AR

Article 5. The Agreement shall not constitute the partnership, joint-
venture, guarantee or employment relationships between Party A and Party B.

Party B do not provide any performance guarantee for all trading buyers and

sellers.
FRE CLHAFFRETALER G REIGERTENETRS R%
(ULTHRRZGEZAE”), R FTHTEFRXZER. LHANARR G ZAL 2.

B, RE, TEWNEE. FAREREACARENRZ A%, AREHEZ LT
EETRZFNER, LHSAARTRERZRBURECERZH KBS

Article 6. Party B provides Party A with an electronic trading system
(hereinafter referred to as the “System”) that can be accessed through a
computer or mobile terminal for use by Party A in electronic trading. Party B
shall guarantee safety, efficiency, stability and reliability of the System. Party A

agrees to use the System provided by Party B, agrees and accepts the



electronic trading administration by Party B. Party B shall provide trading seat
and relevant trading services to Party A.

FtLtE& FHRBRZ2REEE, HLAARTaRE RS, LR,
SR TS, FANARERE OISR ES, NZEEE, fHE2RFR
FH (UTaHh “IkFP”), FEARFEKFZE, FANEEEANMARE
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g, BRBHFE—TTHR-ENERERKAR.

Article 7. After Party A obtains trading membership, Party B shall assign
Party A membership number, open seats and allocate the initial password.
Party A shall promptly change the initial password, safely keep and use its
membership number and password (hereinafter collectively referred to as the
"Account"), and protect the security of its Account by itself. Party A bears full
responsibility for the consequences of all actions taken by the person
designated by Party A through its Account, such as logging in the System,
signing or confirming agreements or statements in the System, issuing trading
orders and other orders in the System, receiving notices in the System, etc.

1 R 7 2 [ oy 8 AT SR R o B] R BUEE | R S F AL I 7 AT
HAMELTREEERREA, FERAAFMXZEEAR (BHEETRTIE
ATHRA, KeRKAF) s, SHiERFRFGURERR TR R7KA
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1. Communication and notices between both Parties can either be by post,
mobile phone or through email. Party A shall provide the name, ID card or
passport number and contract details of its authorized representative,
designated contact person and trading operator to Party B (including but not

limited to trader and fund allocator). The contact details for both parties are as

follows.
WK R A4 ; TG
Party A Contact Person: ; Mobile:

F 77 ik




Party A Address:

o RS

Party A Fax Number:

W 7 e, E

Party A Email Address:

FHRZIETEANEAL: ; FALF .
Trader 1 of Party A: ; Mobile:
FHR AT HEAN2EA: ; FALF A
Trader 2 of Party A: ; Mobile:
FHHEERERALL: ; FALT A
Fund Allocator of Party A: ; Mobile:
LHBRA NS ; FALF .
Party B Contact Person: ; Mobile:

Lk AT e R LK E = B3-S = EiR) AE20/Z, 100043
Party B Address: 20t Floor, Block A Shengjing International Building, No.31
Shijingshan Lu,Shijingshan District, Beijing 100043, P.R.China

LA S, _010-57712899

Party B Fax Number: 8610-57712899

L7 BT

Party B Email Address:
T 38 S B 2R B AE T B RO T A MR

(1) wRefsr, NWEHFES I K;

(2) mARERELRE, WEXEFHT—AITHEH;

(3) #w R e T ik, U 7E e o B 38 ot 77 B9 IR 5 45 B

Any delivery of notice will be deemed delivered:

(a) if by post, 15 days after post;

(b) if by fax, the following working day of the transmission;
(c) if by email, the email reaches the server of the recipient.
2
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RER, WA EFREARE, THREEENELDRALLFHIRA R,

2. Both Parties agree that Party A shall report loss to Party B where its
trading password or fund password is lost, disclosed or stolen. After examined
and approved by Party B, Party B will send resetting password to above Party
A’s personnel.

AN, WA Z B e @ AE R, R DL E A KON

Both Parties confirm that communications between both Parties shall be
prevail in writing.

WHEARERATEABZKSRKA, NERWHEERIFE LT HINE T
HE. W7 AR BB E R, G Rk B T AR,

If Party A notifies Party B to change the trader or fund allocator, such notice
shall be in writing and only be effective after confirmed by Party B. Party A shall
bear all caused losses for failure to provide immediate notice.

FN\E CLHARREBEFELS (X ZAND) #ATHEIT, HEEABITH
EWHF TR AR EABITAEERANELP RN T IR EEL W
Pluk; R E AR EHHANT RN, EHERETENEAMZHAT; R
AN BRENANAE RN, FAAENGEEEHa R EE,

Article 8. Party B have the right to amend the Trading Regulations, and
inquire Party A’s advice while making significant amendments. These
amendments will be published on Party B’'s website ten working days before
their taking effect. If Party A agrees the amended regulations, it should obey
the regulations. If Party A disagrees the amended regulations, it has the right
to renounce its membership.

LHUAERETERRALANTRELEMAE, —EXANAYTFHEH
WAL, FAREXSRME T BT RAHETE R BT 7KK
BT KRG R A ER & F o7 A,

Relevant information and regulations issued by Party B in writing or
electronically are deemed as Party A having read and known upon releasing.

Party A is liable to regularly check and know information and regulations



released by Party B. Party A shall bear all consequences caused for failure to
immediately acquire the relevant information and regulations.

FNEx AEHRXZRAE, THAERRRE (XZAN) A<, XRaHEHE
TRTEER S RERIES WE . FEER Z 0 E | RET 8 E S R 55 H .

Article 9. In order to control trading risks, Party B is entitled to take risk
control measures pursuant to the Trading Regulations including but not limited
to trade suspension, adjusting margin ratio, changing trading time and limiting
order quantity.

Ft& LARATNAEAGERERESSE, FradAEELBETRZ ML
R EME=ZFRENAEXREL, 5LHLR, FA AR EMNEZH %
5] 77 58 AT AR £ 5K .

Article 10. The relevant information released by Party B serves as
reference only. Party A shall take the trading risk by its own. Party B shall not
be liable for any information released by the third party. Party A shall not claim
any loss caused by the information provided by the third party from Party B.

F+—% FHAANSFHCH R, AL, 6%, RARIKHEHRIEH, i
RAL T RACAE AT 5 = 77 W0 & 3 ACH

Article 11. Party A is obligated to submit or update the information in an
accurate, true, legal and prompt manner and warrants that the information
provided shall not infringe the legitimate rights of any third party.

F+—% FHIREXZANZFELTRNERFEFR. HAZXNZ 7K
FHEHMXFR

Article 12. Party A shall pay annual membership by year, trading service
fee by month and other relevant fees to Party B in accordance with Trading
Regulations.

FT=4% FANTBERCAETFEENENAR, HTKRILE,
o R 55 B K5 EEARIK.

Article 13. Party A shall strictly abide by the settlement and fund

administration measures promulgated by Party B to settle and transfer relevant



margin, commodity payment, trading service fee and relevant fees.

FTW%& FHAARELLTWXZARERWHERAAFANE LRI, X
Stk EEEE,

Article 14. Party A is entitled to check its fund statements, transaction
records and settlement statements and other information in recent two years
through the System provided by Party B.

FTEE FHAARZERCARBORS, 7L 52 HEN,

Article 15. Party A is entitled to receive the services provided by Party B,
recommend the Party B’s operation.

FTx% LHARUAGEHRT AARZZTHNANFRE, RFEXZE W
BERIEARFFE

Article 16. Party B shall aim to standardize iron ore spot trading market,
maintain a fair competition market and protect all parties’ legitimate rights and
interests.

Ftt4% CHHFINERFTAZZIUETEARAARE NS, BT
BIash, CAHATREEME =T HE LR TREER:

(D RER, EABANE;

(2) REMAETERHNBUFN K. EEIHBEK;
(3) 17 & 77 19 % W it ] R A2 U 3% 55

(4) FHEZ 774, MEEREELENTT;

(5) 2R FELRFHEINT.

HRZ L H MARIEFRE R LR 8% 7 X 7 mEBEWE L#ATRE.

Article 17. Party B shall be liable for preserving the confidentiality of
transactions entrusted by Party A and Party A information such as transaction
records. Except for the following circumstances, Party B shall not disclose the
above information to any third party:

(1) Pursuant to the laws and regulations;

(2) Required by any competent government authorities and supervisory

authorities;



(3) Disclosing to the professional consultants or lawyers of Party B;

(4) Information that has become known to the public without fault of Party
B;

(5) The prior written approval by Party A;

Provided that Party B shall ensure that the above recipients to keep
confidential the information disclosed by Party B.

FTN\E% FHAOAREARFHZ (T ARG ARTHAS) , FEE
BEX (T A ARRGRARUAS) . X4& (BT BARRZARWHAS) FE
ZAAHBAVGNT FEHF FE X ETHRAN, CHHTAEEMTTE,

Article 18. Party A has carefully read and known the Risk Specification for
Iron Ore Spot Trading, and agrees and accepts the Risk Specification for Iron
Ore Spot Trading. Party B shall not bear any liabilities for any loss caused to
Party A arising out of risks stated in the Risk Specification for Iron Ore Spot
Trading.

F+ A% EATRATERBETANINGN, RETTRAWDZH, HH R
2MEBRFTE EEM—FREBTEXETTRAMN, TREAKRTE. AN
IR A A, REAERTN., T A T e M ENER, Al E. &
M, BEAEBEARE., 8%, 2T, BAFH2RETES. BUFEAS. BUF T
¥ HERARFFFRERR IR ZHE T, KREXRZHUREL LW X7
AR REATTWR 7 BT A HBRBEHE

Article 19. The Affected Party can be exempted from partial or full liabilities
for failure to fulfill the obligations under this Agreement due to force majeure
according to the extent of force majeure. However, any Party shall not be
exempted from liabilities for force majeure happened after the delayed
performance. Force majeure in the Agreement refers to unforeseeable,
unavoidable and uncontrollable objective situations, such as earthquakes,
typhoons, floods and other natural disasters, war, strike, riots and other social
anomalies, government ban and intervention. The last trading record before the

System failure is deemed as the effective trading record for resuming trading



for any trading or trading data suspension caused by the above accidents.

F-+%& EHRAABNREEMEN, X7 L@ KFRBEER
BT B, R F R R P EERZ5 R W 8E R e AR LR iR,
T FRE U R 2 TUAT R RO AR U AT fF A

Article 20. For any dispute between the parties arising out of this
Agreement, both parties shall firstly make a good faith effort to amicably resolve
it. If both Parties fail to resolve it, it shall be lodged to China International
Economic and Trade Arbitration Commission for arbitration in Beijing in English
and Mandarin pursuant to its prevailing effective arbitration rules.

o+ % AN —AFR, FLRAFELFE—M. APNEFIRAFTEEZ
BRAR. AMWNARHAEF 72 REBHEEH AL,

Article 21. This Agreement is in duplicate, one copy for each party. This
Agreement shall come into effect as the date of signature and seal of both
parties. This Agreement will remain effective until the membership of Party A
has been cancelled.

F_T £ FHUoFEHSALE, HR(ARKT EXZ T2 RERD
E) AR

Article 22. Where Party A would like to cancel the membership, it is
subject to the provisions of the Administrational Measures for Membership
Management of Beijing Iron Ore Trading Center.

Fo =% AMUKREE, aXFFTEITH R, ARB NSRBI
AR FEERI

Article 23. The issues not included in this Agreement can be
supplemented by both parties upon mutual agreement. The appendixes of this
Agreement are the constituent of this Agreement and have equal legally binding
force as this Agreement.

FoTWE ARBNAFERAK, WRFAMEST XRZEFEETL K,
BLUA 5 SUSCAR A

Article 24. This agreement is both Chinese and English languages.

10



Should there be any discrepancy between the two versions, the Chinese

version prevails.

fiffF: %7 IR AR HAH
KT AR = RN AT H
Attachment: Risk Specification for Iron Ore Spot Trading
Letter of Commitment for Market Access by Trading Members of

Iron Ore Spot Trading

11



VR
Party A:

B R F2EF (Signature of Authorized Person)

% Z H# (Date of Signature) :

Cr: ARKT ARG F RN AR E
Party B: Beijing Iron Ore Trading Center Corporation

% % (Seal):

% Z H#1 (Date of Signature) :

12
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Risk Specification for Iron Ore Spot Trading

of Beijing Iron Ore Trading Center

BN R
Respected members:

REE R EEEARNTRT AR T+ QR mARaa (LT ER L% F
L) AR, AEERE (T BRI RXZNREAE) .

Risk Specifications for Iron Ore Spot Trading is formulated in accordance
with the national laws and regulations as well as the relevant regulations of
Beijing Iron Ore Trading Center Corporation (hereinafter referred to as the
“‘COREX”) for your reference.

—. XZARHHA

I. Specifications on trading risks

LEERS KPR ZE, MABUTILR:

You are expected to know the following points before considering
participating in the COREX:

1. BRFONERAEFART (MEHRT A XZF 8T aARIZAN) K
AR (LTER “ (ZAND) 7, #1L (UE%T 2 x5 P08y A A K
RGAMNFLY ), WRETXFFHRAKF CER, ETaFAEHL”EW
(RSN

1. You must read carefully and comply with the Regulations on Iron Ore
Spot Trading of Beijing Iron Ore Trading Center and relevant regulations
(hereinafter referred to as the “Trading Regulations”, detailed see List of Iron
Ore Spot Trading Regulation Document of Beijing Iron Ore Trading Center). If
failing to meet the requirements of COREX, you shall take all the liabilities

arising therefrom.

13



2, BANBKFCHTRT, NHAKRETAZBENRIZE L, Buolkr 4
TR, GV REA B A AR B R B — TR K

2. You must ensure sufficient trading funds in the spot transaction of
COREX.

Your failure to provide enough funds may constitute a breach and you shall
bear all the loss arising therefrom.

3, BAEGFOHATWEMR TN EEE TRFHETAKEX Z AR, 4
B QAR E RN IIE R ERRBELESE, TMENENR ZRE;

3. Any transactions you conduct at COREX are left to your discretion. You
shall bear the potential risks on your own. The market-relevant information
released by COREX on the website is only for your reference but not base for
your trading.

4, BE LM REFTBEZEEEAFME RN LTI E W EZE K,
HizEREASBRERATNRZ 6 R LEBATH, &8 FAES LSRR K,

4. You are required to pay close attention to the changes in the national
laws and regulations as well as the policies or the issuance of emergency
measure. If any these changes or newly issued measures cause you to fail to
fulfill the trading contract, you may bear the loss arising therefrom.

5. BT AARAEER, SHEWEATERRIHE LELIEARX, LRk
FAEG TR,

5. If your trading commands cannot be concluded or completely
concluded due to the force majeure, you may bear the loss arising therefrom.

=, wmFRm Ak

[I. Specifications on electronic trading risks

Ak O RARIER 7 R A R AAR T AT, BEEEEHAALEFORENR
ZRFRHTRZE, AT BEFTUXZHEEUTRANR, iZ%F etk $
AT

The COREX should provide the System safely and stably, but member
should know the specially risk before use the COREX System, which COREX

14



will not be responsible for these risk as follows:

1, BEXZIAREY, TRRERESLERRZ KBMHAR 7 K17,

1. Your improper handling of the System during the transaction may lead
to the failing or fault in transaction.

2, BHFFPHEM. REZEFHL, FLELEXEETHA2REARETY,
R A AR, 7EERE;

2. Due to the improper care by the member itself, the key materials such
as the account opening information, trading code, and fund code may be
misused or counterfeited by others.

3., B ZREMwxamAER, TREATEREERARRATR S
SRR K 2 FF I

3. If you transfer your trading seat for others’ use, the transaction may not
be conducted, or the fund may not be transferred at your request, or the other
same situations.

4, BTXRZRAGHFEHRMAKERANRE T/, BHIBEXZRAUE,
ERZ THEEFHRATRBEREEREREFER;

4. The System is likely to be hacked by others, which may lead to the
breakdown of the System, which in turn results to the situations such as the
abnormal advancement of the transaction, or the receipt of wrong information.

5. BB EWEELRIT R EEA LB EICFREERE TR Z HIALR,
P, HEBREREFI;

5. The data transmission on the internet may be delayed due to the busy
communication line, which may lead to the situations such as the postponement,
stop and wrong data during the electronic trading.

6. HTLEERAMATTMALZ R ARE, k&=, BIRAHLEFE. &)
WERACER, THREEXZRAAFEEFETEERE, LUK ZI84 A
R, T, BEHRFRENL;

6. The uncontrollable and unpredictable breakdown in the System,

equipment, communication and the power supply as well as other elements

15



may lead to the abnormal operation of the System, which in turns may results
in such situations as the postponement, stop and wrong data during the
electronic trading.

7. BREACHAABRANEME X TURZNRWEZEFT, HEH
NRBET U Z EH AT,

7. You are required to study carefully other key risks which have not been
elaborated yet, but may rest in the electronic trading. You are not allowed to
participate in the Exchange until you make sure that you have a good
understanding of the electronic trading.

UE (ST BERZF%T B AR ZNREHAS) AZ, LR%T
BRZFREEALT (AURKT AR FFORT AARK T 2 RN TAEH)
ZHHEASRHE TR RA A2 REFHAEEHATLER, BELETRN. A&
REZ (UERT B ZF %Y AR RATAEE) AN FEZTEZ (L
TR AR ZFOGT AR ZANRTHASE) .

Beijing Iron Ore Trading Center has showed and introduced the contents
of the Risk Specification for Iron Ore Spot Trading of Beijing Iron Ore Trading
Center stated above to the members before signing the Letter of Commitment
for Market Access by Trading Members of Iron Ore Trading Information of
Beijing Iron Ore Trading Center. The members have read carefully and
completely understood the contents without voicing any disagreement. Those
members who have signed the Letter of Commitment for Market Access by
Trading Members of Iron Ore Spot Trading of Beijing Iron Ore Trading Center
are deemed to accept the Risk Specification for Iron Ore Spot Trading of Beijing

Iron Ore Trading Center.

16
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Letter of Commitment for Market Access
by Trading Members of Iron Ore Spot Trading of

Beijing Iron Ore Trading Center

HERT BERX TR A RN :
Beijing Iron Ore Trading Center,

ARBMENEREZT (E®T 6 X ZF 05T AT T NEHHAH) |
(TSR T AR ZFO%T AIERKZ AN ZAXMZ AT FAR R Z AN,
T AR RT BEXZFORT BARZIZANFEE) ) £ooBL 5% A
BT 3 7 RS ST T B R A Y R

Our institution has read conscientiously the Risk Specifications on Iron Ore
Trading of Beijing Iron Ore Trading Center, Regulations on Iron Ore Spot
Trading of Beijing Iron Ore Trading Center and relevant regulations (hereinafter
referred to as the “Trading Regulations”, detailed see List of Iron Ore Spot
Trading Regulation Document of Beijing Iron Ore Trading Center) having a full
understanding of the liabilities and the potential risks arising from the iron ore
spot electronic trading.

REMEREFRAFFCHRZ 2 AANTR G, A, KRB AE:

Our institution is willing to apply to be a trading member of your Center.
Hereby our institution makes the following commitments:

—. BEEET (XZAN) NEXZEF.

I.  Our institution shall engage in the trading activities in strict compliance
with the Trading Regulations.

. ARFZAN) WA XEFRTRFQOWURA RN FHRK Z B LR
Az 86, ABMFEEEZ T F N EEM T, 8 RAEE N £ 0N
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II. In consideration of the fact that the power granted to your Trading
Regulations are essential to guarantee the performance of the contract and
control of risk when making transactions, our institution agrees to come under
the management and supervision of your Center and shall voluntarily undertake
the corresponding risks and liabilities arising from the transaction.

= FROARREEZREILAS (RZHAND FZAARANHATET, FEE
ABTHEAAENE L HANEABITHAEERMNE I RW T TEANEE
TS H Ry R AR A A R B LN TG R W, AR AL AE KRBT B
HAMEHPAT; R AR B BB AN A 7N, KECANEEEHS AFE
o

[ll. Your Center reserves the right to revise the Trading Regulations and
the relevant regulations in accordance with the real situations and inquire our
institution for our opinions before any material amendments. Relevant
amendments will be released at your Center website as least ten working days
in advance before taking effect with a written notice to our Institution. Our
Institution promises to abide by the amended regulations if we have no
objection to the amended regulations. If we disagree with the amended
regulations, we have the right to renounce its membership.

W, REMKF TAHNRZEALRECHEACANREMTA (RERXZE
Bk ME. G EELFREATREMECHFFERNELI) , RE(AE
F 1% AT Ay P2 B9 AR B 3 1E S

IV. Trading orders and other instructions of our institution’s Account is
vested in our institution except these conditions, such as trading passport lose,
disclosed or stolen, which the institution is already apply for loss. Our Institution
shall undertake corresponding liabilities arising from this issuance.

RIS

Hereby pledged.
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Company information form

(Foreign Company)

NameofCompary |

Items Year 2023 Year 2024
purchase Quantity (ton)
Sales Quantity (ton)
Amount (CNY/USD)
Applicants Brief (company size, financial condition, industrial experience,
advantages and etc.)
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